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Disclaimer

▪This presentation is private and confidential and is being made available to the recipient on the express understanding that it 
will be kept confidential and that the recipient shall not copy, reproduce, distribute or pass to third parties this presentation in 
whole or in part at any time.  This presentation is the property of Wistron Corporation (“Wistron”) and the recipient agrees that it 
will, on request, promptly return this presentation and all other information supplied in connection with the ideas and concepts
presented herein, without retaining any copies.

▪This presentation has been prepared by Wistron and is being delivered to the recipient and is for general reference only.  The 
sole purpose of this presentation is to assist the recipient in understanding Wistron.  This presentation is not intended to form 
the basis of a decision to purchase securities or any other investment decision and does not constitute an offer, invitation or 
recommendation for the sale or purchase of securities.  Any decision to purchase securities in any offering of Wistron should be 
made solely on the basis of the information contained in a prospectus which may be published or distributed in due course in 
connection with such offering, if any.  Neither the information contained in this presentation nor any further information made 
available in connection with the subject matter contained herein will form the basis of any contract.

▪This presentation does not purport to be comprehensive or to contain all the information about Wistron, its business, its 
current or historical operating results or its future business prospects.   The information contained herein is based on publicly 
available information and sources, which we believe to be reliable, but we do not represent it is accurate or complete.  The 
recipient of this presentation must make its own investigation and assessment of the ideas and concepts presented herein.  No
representation, warranty or undertaking, express or implied, is or will be made or given and no responsibility or liability is or will 
be accepted by Wistron or by any of its directors, officers, employees, agents or advisers, in relation to the accuracy or 
completeness of this presentation or any other written or oral information made available in connection with the ideas and 
concepts presented herein.  Any responsibility or liability for any such information is expressly disclaimed.

▪In furnishing this presentation, Wistron undertakes no obligation to provide the recipient with access to any additional 
information, or to update, or to correct any inaccuracies which may become apparent in, this presentation or any other 
information made available in connection with the ideas and concepts presented herein.



3

Corporate Overview

Desktop & Notebook Consumer Electronics & 
Enterprise Solutions

5G, AI, EV, AIoT, 
Medical and more…

Set up Wistron 

Medical Tech and 

Wistron Digital 

Tech to further 

expand product 

portfolio

Acer carved out 

DMS business 

and certain HIB 

businesses and 

formed Wistron

Corporation
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t Listed on the 

Taiwan Stock 

Exchange by the 

code 3231.TW on 

August 19, 2003

Acquired the 

monitor business 

from Lite-On

NT$ B 2018 2019 2020 2021 2022 2023 *

Revenue 889.5 878.3 845.0 862.0 984.6 867.1

Gross Profit 37.6 4.2% 42.2 4.8% 46.0 5.4% 51.1 5.9% 69.7 7.1% 68.9 7.9%

Operating Profit 10.8 1.2% 13.3 1.5% 14.4 1.7% 16.4 1.9% 27.4 2.8% 27.3 3.1%

Net Profit 4.9 0.6% 6.8 0.8% 8.6 1.0% 10.5 1.2% 11.1 1.1% 11.5 1.3%
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Wiwynn listed on 

the Taiwan Stock 

Exchange, and 

remains a 

consolidated 

entity for Wistron

Sold China smart 

device assembly 

business to

Luxshare.

Acquired KOE for 

automotive LCM 

business from JDI.

2016200820032001 2020 20212016

*Unaudited Financial Results of 2023

.



A Technology Powerhouse for ICT Products

4

Client Products

NB, DT, Monitor, 

Peripherals, Audio Devices

Service & Recycling

Repair and 

Spare Parts Services

Technical support

Recycling Solutions

Industrial & 

Automotive

Smart devices, IPC, 

Enterprise Mobility, 

Professional Display 

Automotive, Components

Enterprise & 

Networking

Server, Storage, GPU Server, 

GPU Accelerator Card

Switch, Router, VoIP



Wistron Business & Product Strategies
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Core Business 

Enterprise Compute

Server

Storage

Client Compute 

Notebook

Desktop

Display Monitor

Docking, VolP & Peripherals

Growth Platforms Next Engines 

Recycling

Plastic & Battery Recycling

Automotive Compute

Smart Cockpits

Smart Life Compute

Smart Home, Smart Retail, 

Smart Energy
Industrial Compute

IPC & Enterprise Mobility

Network Compute

Switch & Network Security Devices

AI Compute

GPU Server, Baseboard, Module

After Services

Repair and Spare Parts Services
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Core Business Growth Platforms
> 70 % < 30 %

Revenue

Share

< 40 % > 60 %

Profit

Share

Enterprise Compute

Server

Storage

Client Compute 

Notebook

Desktop

Display Monitor

Docking, VolP & Peripherals Industrial Compute

IPC & Enterprise Mobility

Network Compute

Switch & Network Security Devices

AI Compute

GPU Server, Baseboard, Module

After Services

Repair and Spare Parts Services

Wistron Business & Product Strategies
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Top1

Network 

Security Device

AI Server 

Baseboard

Enterprise Mobility 
(Industrial Handheld) 

Device

Desktop PCNotebook PC Display Monitor Enterprise 

Server MB

ICT Industry 

After-sales Services 
(by Revenue)

2TopTop3 11

Wistron’s Resilient Business Positions
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Manufacturing & Logistics

• Assembly services

• Quality management and control services 

• Global supply chain management

Design

• Software

• Industrial design 

• Electronic / mechanical engineering

Technical Services

• LCM modules

• Recycling

• Industrial computers

• Enterprise storage 

After-Sales Services

• Managed customer support services

• Project / program planning

End-to-End Solutions Offering One-Stop Shop
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End-to-End Extensive Services from Product Concept to After-

Sales Support

Prototype Concept  

Discussion

Reverse 

Logistics

High Product Quality

After-Sales

Services

Efficient Distribution

Prototype Concept  

Discussion
Early R&D Investment

Early Design 

Engagement

Automated 

Manufacturing

Reverse 

Logistics

1,500 Software Engineers

8,800 Engineers

6,500 Patents

1,900 U.S.A. Utility Patents



Global Manufacturing Footprint
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China

Malaysia

Selangor 
Smart devices

Kunshan
LCM

Automotive

Smart Devices 

Zhongshan
Server 

VoIP 

DT

Display

Keyboard

Chongqing
NB

DT

Docking

Chengdu
NB

DT

Docking

Taiwan

Hsinchu
Server, IPC, AI, 

Networking

Czech Republic

Brno
Server

Data center

Mexico

Juarez
Server 

Data center

Networking

India

Bangalore 
Smart devices

Vietnam

Hanoi
NB、DT 、Display

Kaohsiung
LCM



Taiwan

Taipei

Hsinchu

Kaohsiung 

China

Kunshan 

Shanghai 
Zhongshan 

Wuhan 
Chongqing

Chendu
Brno, Czech

Mexico City

Chiba, Japan

Singapore
Subic Bay, Philippines

Hong Kong

Bangalore, India

Istanbul, Turkey

Dallas, US

Sao Paulo, Brazil

Service Center

USA

San Jose 

R&D Center

Global Coverage – R&D and Service Centers
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Wistron Group Companies

Wistron NeWeb

Corporation

Industry-leading provider of 

broadband communications, IoT, 

and automotive products

Wiwynn 

Corporation
The best solution 

provider  

for customer in cloud 

services business   

Wistron Information

Technology & Services 

Corporation

A leader in contract 

software development

Wistron

Corporation
Industry-leading provider 

of ICT products, services 

and systems
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Sustainable supply base

Recycling

Green products

Decarbonization

People with purpose

Labor welfare

Sustainability

Strategies

Environmental   Social

Governance       Innovation

Sustainability

Aspects

Trusted Innovation Partner for Technology, 

Sustainability & Better Lives 

Missions

Sustainability through Innovation

Vision

Wistron’s Vision and Missions 



14

Sustainability performance highlight
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878 845 862
985

867

2019 2020 2021 2022 2023*

Revenue (NT$ B)

ROE (%) EPS (NT$)

Operating Income (NT$ B)

13.3 14.4 
16.3 

27.4 27.3 

2019 2020 2021 2022 2023*

9.5 10.3 

14.0 
12.8 

11.4 

2019 2020 2021 2022 2023*

2.4 

3.1 

3.8 4.0 4.1 

2019 2020 2021 2022 2023*

Financial Highlights - 1

*Unaudited Financial Results of 2023

.
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116.7 115.3 115.3 119.6 121.9

2019 2020 2021 2022 1-3Q'23

Current Ratio (%) Quick Ratio (%)

Debt Ratio (%) EBITDA (NTD$ B)

74.7 

84.2 

69.9 
64.1 

72.0 

2019 2020 2021 2022 1-3Q'23

76.0 
80.0 81.4 

72.6 72.5 

2019 2020 2021 2022 1-3Q'23

27.6 29.2 30.5 

41.7 44.1 

2019 2020 2021 2022 1-3Q'23

Financial Highlights - 2
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NT$ M 2022 2021 2020 2019 2018

Net Revenue 984,619   862,083   845,012      878,255      889,536      

Realized gross profit 69,729     7.1% 51,135     5.9% 46,053        5.4% 42,158        4.8% 37,559        4.2%

Selling (11,433) -1.2% (9,467) -1.1% (8,866) -1.0% (9,243) -1.1% (9,226) -1.1%

Administrative (5,815) -0.6% (4,531) -0.5% (3,667) -0.4% (3,417) -0.4% (3,164) -0.4%

Research and development (25,008) -2.5% (20,761) -2.4% (19,049) -2.3% (16,198) -1.8% (14,404) -1.7%

Total operating expenses (42,257) -4.3% (34,760) -4.0% (31,582) -3.7% (28,858) -3.3% (26,793) -3.2%

Operating income 27,472     2.8% 16,375     1.9% 14,471        1.7% 13,300        1.5% 10,766        1.2%

Non-operating income/(expenses)

   Interest income/(expense), net (3,998) (573) (460) (2,757) (3,676)

   LT investment income/(expense), net 776 117 447 339 409

   Exchange gain/(loss), net 3,664 1,350 1,230 761 1,386

   Other income/(expense) (3,203) 1,965 1,157 1,133 774

PBT 24,711     19,234     16,845        12,776        9,659           

Tax (5,693) -23.0% (4,506) -23.4% (3,937) -23.4% (3,050) -23.9% (2,374) -24.6%

Minority interest (7,855) (4,260) (4,226) (2,925) (2,377)

PAT 11,162     10,468     8,682           6,801           4,908           

Outstanding shares (M) 2,901       2,782       2,840           2,840           2,842           

EPS 4.01 3.76 3.10 2.40 1.76

Historical Income Statement
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NT$ M 1-3Q 2023 1-3Q 2022 YoY

Net revenue 636,517 720,765 -11.7%

Realized gross profit 47,571 7.47% 47,051 6.53% 1.1%

Selling (8,103) -1.27% (8,355) -1.16% -3.0%

Administrative (5,036) -0.79% (4,039) -0.56% 24.7%

Research & development (17,577) -2.76% (17,879) -2.48% -1.7%

Total operating expenses (30,716) -4.83% (30,273) -4.20% 1.5%

Operating Income 16,855 2.65% 16,778 2.33% 0.5%

Non-operating Income/(Expenses)

     Interest income/(expense), net (4,755) (2,181)

     LT investment income/(expense), net 417 483

     Exchange gain/(loss), net 4,214 5,470

     Other income/(expense) 467 * (4,040) *

PBT 17,198 16,510 4.2%

Tax (4,248) -24.70% (3,791) -22.96% 12.1%

Minority interest (4,815) (5,632)

PAT 8,134 7,086 14.8%

EPS 2.90 2.55 13.7%

Note: The company recognized revaluation losses of NT$251 million from Luxshare investments in 1Q-3Q 2023 and NT$4.9 billion in 1Q-
3Q 2022.

Income Statement (1-3Q’23 vs. 1-3Q’22)
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NT$ M Q3 2023 Q2 2023 QoQ Q3 2022 YoY

Net revenue 217,040 207,477 4.6% 250,103 -13.2%

Realized gross profit 17,042 7.85% 15,677 7.56% 8.7% 17,874 7.15% -4.7%

Selling (2,749) -1.27% (2,665) -1.28% 3.2% (2,973) -1.19% -7.5%

Administrative (1,744) -0.80% (1,586) -0.76% 10.0% (1,591) -0.64% 9.6%

Research & development (5,753) -2.65% (6,091) -2.94% -5.5% (6,474) -2.59% -11.1%

Total operating expenses (10,246) -4.72% (10,342) -4.98% -0.9% (11,038) -4.41% -7.2%

Operating Income 6,796 3.13% 5,335 2.57% 27.4% 6,837 2.73% -0.6%

Non-operating Income/(Expenses)

     Interest income/(expense), net (1,522) (1,567) (1,367)

     LT investment income/(expense), net 159 183 266

     Exchange gain/(loss), net 3,013 1,517 2,804

     Other income/(expense) (52) * 709 * (603) *

PBT 8,394 6,177 35.9% 7,937 5.8%

Tax (2,201) -26.22% (1,441) -23.33% 52.7% (1,817) -22.89% 21.1%

Minority interest (1,491) (1,478) (2,423)

PAT 4,702 3,258 44.3% 3,696 27.2%

EPS 1.67 1.16 44.0% 1.33 25.6%

Note: The company recognized a revaluation loss of NT$425 million from Luxshare investments in Q3 2023 and NT$1.1 billion in Q3 2022. Additionally, a 
revaluation gain of NT$535 million was recorded in Q2 2023.

Income Statement (Q3’23 vs. Q2’23 and Q3’22)
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Balance Sheets
NT$ M 2023/09/30 2023/06/30 2022/09/30

Cash & ST Investments 57,014 12% 61,765 14% 70,392 15%

A/R 143,702 31% 126,166 28% 102,450 22%

Inventory 133,647 29% 139,237 31% 189,360 40%

Non-current assets classified as held for sale 25,964 6% -                                 0% -                                 0%

Other current Assets 17,601 4% 23,839 5% 28,046 6%

Total Current Assets 377,928 81% 351,006 79% 390,248 82%

LT equity investments 17,346 4% 16,678 4% 14,686 3%

Property, plant and equipment 47,103 10% 54,205 12% 49,936 10%

Other assets 22,920 5% 24,635 6% 20,730 4%

Total Assets 465,297 100% 446,524 100% 475,600 100%

ST Borrowing 103,965 22% 110,922 25% 120,650 25%

Current Portion of LT Debt 8,326 2% 8,011 2% 8,591 2%

A/P 126,585 27% 105,584 24% 141,392 30%

Liabiliteis related to Non-current assets classified as held for sale 7,616 -                                 0% -                                 0%

Other current liabilities 55,675 12% 68,071 15% 59,872 13%

Total Current Liabilities 302,167 65% 292,588 66% 330,505 69%

LT Debt 16,936 2% 19,894 4% 13,397 3%

Bonds payable 9,442 2% 9,441 2% 9,439 2%

Other liabilities 8,742 2% 8,252 2% 7,477 2%

Total Liabilities 337,287 72% 330,175 74% 360,818 76%

Shareholders' Equity 128,010 28% 116,349 26% 114,782 24%
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Cash Flows
NT$ M 1Q-3Q 2023 1Q-3Q 2022 

Cash* (Beginning of period) 66,337 70,154

Cash flow from Operation

Consolidated PBT 17,198 16,510

Depreciation & amortization 9,252 8,368

Profit/loss of financial assets & liabilities at fair value 360 4,052

Changes in A/R (42,859) 66,504

Changes in A/P 15,833 (40,650)

Changes in inventories 17,406 (10,113)

Others (4,169) (2,513)

Cash provided by operating activities 13,021 42,158

Cash flow from Investment

Capex (11,415) (10,434)

Others 3,151 24

Cash provided by investing activities (8,264) (10,410)

Cash flow from Finance

Increase (decrease) in ST borrowings (13,280) (32,745)

LT debt 8,477 (5,409)

Payment on cash dividends (7,401) (6,257)

Partial disposal of interests in subsidiaries without loss of control 1,364                                                 7,383

Treasury stock transferred to employees 498                                                     113

Change in non-controlling interests (5,208) (2,511)

Others (75) (515)

Cash provided by financing activities (15,625) (39,942)

Effect of exchange rate change & subsidiaries consolidated 1,882 8,432

Cash (End of period) 57,351 70,392

* Capex = Acquistion to property, plant and equipments + Addition to equity-accounted investees
                + Acquisition of financial assets at fair value through other comprehensive income 
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2018 2019 2020 2021 2022

Cash (NT$) 1.5 2.0 2.2 2.2 2.6

Stock (NT$)  -  -  -  -  -

EPS (NT$) 1.76 2.40 3.10 3.76 4.01

Cash Dividend Payout (%) 85% 83% 71% 59% 65%

Total Dividend Payout (%) 85% 83% 71% 59% 65%

Dividend History
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