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Disclaimer

▪This presentation is private and confidential and is being made available to the recipient on the express understanding that it 
will be kept confidential and that the recipient shall not copy, reproduce, distribute or pass to third parties this presentation in 
whole or in part at any time.  This presentation is the property of Wistron Corporation (“Wistron”) and the recipient agrees that it 
will, on request, promptly return this presentation and all other information supplied in connection with the ideas and concepts
presented herein, without retaining any copies.

▪This presentation has been prepared by Wistron and is being delivered to the recipient and is for general reference only.  The 
sole purpose of this presentation is to assist the recipient in understanding Wistron.  This presentation is not intended to form 
the basis of a decision to purchase securities or any other investment decision and does not constitute an offer, invitation or 
recommendation for the sale or purchase of securities.  Any decision to purchase securities in any offering of Wistron should be 
made solely on the basis of the information contained in a prospectus which may be published or distributed in due course in 
connection with such offering, if any.  Neither the information contained in this presentation nor any further information made 
available in connection with the subject matter contained herein will form the basis of any contract.

▪This presentation does not purport to be comprehensive or to contain all the information about Wistron, its business, its 
current or historical operating results or its future business prospects.   The information contained herein is based on publicly 
available information and sources, which we believe to be reliable, but we do not represent it is accurate or complete.  The 
recipient of this presentation must make its own investigation and assessment of the ideas and concepts presented herein.  No
representation, warranty or undertaking, express or implied, is or will be made or given and no responsibility or liability is or will 
be accepted by Wistron or by any of its directors, officers, employees, agents or advisers, in relation to the accuracy or 
completeness of this presentation or any other written or oral information made available in connection with the ideas and 
concepts presented herein.  Any responsibility or liability for any such information is expressly disclaimed.

▪In furnishing this presentation, Wistron undertakes no obligation to provide the recipient with access to any additional 
information, or to update, or to correct any inaccuracies which may become apparent in, this presentation or any other 
information made available in connection with the ideas and concepts presented herein.
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公司簡介

Desktop & Notebook Consumer Electronics & 
Enterprise Solutions

5G, AI, EV, AIoT, 
Medical and more…

Set up Wistron 

Medical Tech and 

Wistron Digital 

Tech to further 

expand product 

portfolio

Acer carved out 

DMS business 

and certain HIB 

businesses and 

formed Wistron

Corporation
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Taiwan Stock 

Exchange by the 

code 3231.TW on 

August 19, 2003

Acquired the 

monitor business 

from Lite-On
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Wiwynn listed on 

the Taiwan Stock 

Exchange, and 

remains a 

consolidated 

entity for Wistron

Sold China smart 

device assembly 

business to

Luxshare.

Acquired KOE for 

automotive LCM 

business from JDI.

2016200820032001 2020 20212016

NT$ B 2018 2019 2020 2021 2022 2023 *

Revenue 889.5 878.3 845.0 862.0 984.6 867.1

Gross Profit 37.6 4.2% 42.2 4.8% 46.0 5.4% 51.1 5.9% 69.7 7.1% 68.9 7.9%

Operating Profit 10.8 1.2% 13.3 1.5% 14.4 1.7% 16.4 1.9% 27.4 2.8% 27.3 3.1%

Net Profit 4.9 0.6% 6.8 0.8% 8.6 1.0% 10.5 1.2% 11.1 1.1% 11.5 1.3%

* 2023年自結損益

.



資通訊產品的產業品牌
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運算產品

筆電, 桌電, 顯示器, 

電腦周邊設備,音訊設備

客戶服務與綠資源

維修與零件服務,
技術支援服務,

電子廢料回收及再生

工業與車用產品

工業電腦及移動裝置
專業顯示器, 車用產品,

液晶顯示模組

企業與網通產品

伺服器, 儲存設備, 

GPU 伺服器, GPU 加速卡,

交換器, 路由器, 網路電話 



產品與營運策略
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核心事業 

企業運算

伺服器

儲存設備

個人運算 

筆記型電腦

桌上型電腦

顯示螢幕

電腦周邊設備

網路電話

成長事業 未來動能 

綠資源

塑料 & 電池回收再利用

車用運算

智慧座艙

智慧生活運算

智慧家庭, 智慧零售, 智慧能源

工業運算
工業電腦及企業型手持裝置

網通運算
交換器及網路資安裝置

人工智慧運算

GPU 伺服器 

GPU 加速卡

GPU 晶片模組

客戶服務
維修與零件服務
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核心事業 成長事業
> 70 % < 30 %

營收比重

< 40 % > 60 %

獲利比重

企業運算
伺服器

儲存設備

個人運算 
筆記型電腦

桌上型電腦

顯示螢幕

電腦周邊設備

網路電話

工業運算
工業電腦及企業型手持裝置

網通運算
交換器及網路資安裝置

人工智慧運算
GPU 伺服器 

GPU 加速卡

GPU 晶片模組

客戶服務
維修與零件服務

產品與營運策略
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Top1

網路資安裝置AI伺服器
加速卡

企業型手持裝置桌上型電腦筆記型電腦 顯示螢幕 企業伺服器
主機版

售後維修服務
(by 營收)

2TopTop3 11

居於領先的產品領導地位
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製造 & 物流

• 組裝服務

• 品質管理

• 全球供應鏈管理

設計

• 軟體開發

• 工業設計

• 電子、機構件整合

技術服務

• 液晶顯示模組

• 綠資源事業

• 工業電腦

• 儲存裝置

售後維修服務

• 管理客戶售後維修服務

• 專案規劃

全方位系統整合 - 一站式服務
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全生命週期服務提供者

Prototype Concept  

Discussion

Reverse 

Logistics

High Product Quality

After-Sales

Services

Efficient Distribution

Prototype Concept  

Discussion
Early R&D Investment

Early Design 

Engagement

Automated 

Manufacturing

Reverse 

Logistics

1,500位軟體工程師

8,800位工程師

6,500項專利

1,900項美國發明專利



生產據點遍布全球
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China

Malaysia

Selangor 
Smart devices

Kunshan
LCM

Automotive

Smart Devices 

Zhongshan
Server 

VoIP 

DT

Display

Keyboard

Chongqing
NB

DT

Docking

Chengdu
NB

DT

Docking

Taiwan

Hsinchu
Server, IPC, AI, 

Networking

Czech Republic

Brno
Server

Data center

Mexico

Juarez
Server 

Data center

Networking

India

Bangalore 
Smart devices

Vietnam

Hanoi
NB、DT 、Display

Kaohsiung
LCM



Taiwan

Taipei

Hsinchu

Kaohsiung 

China

Kunshan 

Shanghai 
Zhongshan 

Wuhan 
Chongqing

Chendu
Brno, Czech

Mexico City

Chiba, Japan

Singapore
Subic Bay, Philippines

Hong Kong

Bangalore, India

Istanbul, Turkey

Dallas, US

Sao Paulo, Brazil

Service Center

USA

San Jose 

R&D Center

全球研發、售後服務據點
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緯創集團

啟碁科技
股份有限公司

寬頻通訊、物聯網與
車用產品的領導工業品牌

緯穎科技服務
股份有限公司

提供客製化完整的雲端基礎
建設及應用服務之解決方案 

緯創軟體
股份有限公司

專業的軟體服務

緯創資通
股份有限公司

全球技術服務的領導者提供
創新性ICT產品、服務及系統
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永續責任採購

綠色產品創新

循環再生經濟

低碳製造轉型

成就員工使命

幸福共融職場

永續發展策略

環境 社會 

治理 創新

永續發展主軸

創造美好生活，

值得信賴的永續科技創新夥伴

使命

創新而永續

願景

公司願景與使命
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永續發展績效
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878 845 862
985

867

2019 2020 2021 2022 2023*

營業收入 (NT$ B)

權益報酬率 (%) 每股盈餘 (NT$)

營業淨利 (NT$ B)

13.3 14.4 
16.3 

27.4 27.3 

2019 2020 2021 2022 2023*

9.5 10.3 

14.0 
12.8 

11.4 

2019 2020 2021 2022 2023*

2.4 

3.1 

3.8 
4.0 4.1 

2019 2020 2021 2022 2023*

財務表現

* 2023年自結損益
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資產負債表管理

116.7 115.3 115.3
119.6 121.9

2019 2020 2021 2022 1-3Q'23

流動比 (%) 速動比 (%)

負債比 (%) EBITDA (NTD$ B)

74.7 

84.2 

69.9 
64.1 

72.0 

2019 2020 2021 2022 1-3Q'23

27.6 29.2 30.5 

41.7 44.1 

2019 2020 2021 2022 1-3Q'23

76.0 
80.0 81.4 

72.6 72.5 

2019 2020 2021 2022 1-3Q'23
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NT$ M 2022 2021 2020 2019 2018

營業收入淨額 984,619  862,083  845,012      878,255      889,536      

已實現營業毛利 69,729     7.1% 51,135     5.9% 46,053        5.4% 42,158        4.8% 37,559        4.2%

  推銷費用 (11,433) -1.2% (9,467) -1.1% (8,866) -1.0% (9,243) -1.1% (9,226) -1.1%

  管理費用 (5,815) -0.6% (4,531) -0.5% (3,667) -0.4% (3,417) -0.4% (3,164) -0.4%

  研究發展費用 (25,008) -2.5% (20,761) -2.4% (19,049) -2.3% (16,198) -1.8% (14,404) -1.7%

營業費用 (42,257) -4.3% (34,760) -4.0% (31,582) -3.7% (28,858) -3.3% (26,793) -3.2%

營業淨利 27,472     2.8% 16,375     1.9% 14,471        1.7% 13,300        1.5% 10,766        1.2%

營業外收入及利益/費用及損失

  利息費用,淨額 (3,998) (573) (460) (2,757) (3,676)

  依權益法認列之投資利益/損失 776 117 447 339 409

  兌換收入及損失淨額 3,664 1,350 1,230 761 1,386

  其它 (3,203) 1,965 1,157 1,133 774

本期稅前淨利 24,711     19,234     16,845        12,776        9,659          

所得稅費用 (5,693) -23.0% (4,506) -23.4% (3,937) -23.4% (3,050) -23.9% (2,374) -24.6%

少數股權 (7,855) (4,260) (4,226) (2,925) (2,377)

本期淨利 11,162     10,468     8,682          6,801          4,908          

流通在外股數 (M) 2,901       2,782       2,840          2,840          2,842          

每股盈餘 4.01 3.76 3.10 2.40 1.76

損益表
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NT$ M 1-3Q 2023 1-3Q 2022 YoY

營業收入淨額 636,517 720,765 -11.7%

營業毛利 47,571 7.47% 47,051 6.53% 1.1%

  推銷費用 (8,103) -1.27% (8,355) -1.16% -3.0%

  管理費用 (5,036) -0.79% (4,039) -0.56% 24.7%

  研究發展費用 (17,577) -2.76% (17,879) -2.48% -1.7%

營業費用 (30,716) -4.83% (30,273) -4.20% 1.5%

營業淨利 16,855 2.65% 16,778 2.33% 0.5%

營業外收入及利益/費用及損失

  利息費用,淨額 (4,755) (2,181)

  依權益法認列之投資利益/損失 417 483

  兌換收入及損失淨額 4,214 5,470

  其它 467 * (4,040) *

本期稅前淨利 17,198 16,510 4.2%

所得稅費用 (4,248) -24.70% (3,791) -22.96% 12.1%

少數股權淨利 (4,815) (5,632)

本期淨利 8,134 7,086 14.8%

每股盈餘 2.90 2.55 13.7%

* 註：公司於2023年1-3季認列立訊股票投資評價損失NTD$2.51億；2022年1-3季認列立訊股票投資評價損失NTD$40.9億

損益表(112年1-3季 vs. 111年1-3季 )
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NT$ M Q3 2023 Q2 2023 QoQ Q3 2022 YoY

營業收入淨額 217,040 207,477 4.6% 250,103 -13.2%

營業毛利 17,042 7.85% 15,677 7.56% 8.7% 17,874 7.15% -4.7%

  推銷費用 (2,749) -1.27% (2,665) -1.28% 3.2% (2,973) -1.19% -7.5%

  管理費用 (1,744) -0.80% (1,586) -0.76% 10.0% (1,591) -0.64% 9.6%

  研究發展費用 (5,753) -2.65% (6,091) -2.94% -5.5% (6,474) -2.59% -11.1%

營業費用 (10,246) -4.72% (10,342) -4.98% -0.9% (11,038) -4.41% -7.2%

營業淨利 6,796 3.13% 5,335 2.57% 27.4% 6,837 2.73% -0.6%

營業外收入及利益/費用及損失

  利息費用,淨額 (1,522) (1,567) (1,367)

  依權益法認列之投資利益/損失 159 183 266

  兌換收入及損失淨額 3,013 1,517 2,804

  其它 (52) * 709 * (603) *

本期稅前淨利 8,394 6,177 35.9% 7,937 5.8%

所得稅費用 (2,201) -26.22% (1,441) -23.33% 52.7% (1,817) -22.89% 21.1%

少數股權淨利 (1,491) (1,478) (2,423)

本期淨利 4,702 3,258 44.3% 3,696 27.2%

每股盈餘 1.67 1.16 44.0% 1.33 25.6%

• 註：公司於2023年第三季及2022年第三季分別認列立訊股票投資評價損失NTD$4.25億及NTD$11億；2023年Q2認列立訊股票投資評價利益
NTD$5.35億

損益表(112年第三季 vs. 112年第二季 & 111年第三季)
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資產負債表
NT$ M 2023/09/30 2023/06/30 2022/09/30

現金及約當現金 & 短期投資 57,014 12% 61,765 14% 70,392 15%

應收票據及帳款 143,702 31% 126,166 28% 102,450 22%

存貨 133,647 29% 139,237 31% 189,360 40%

待出售非流動資產 25,964 6% -                                 0% -                                 0%

其它流動資產 17,601 4% 23,839 5% 28,046 6%

流動資產合計 377,928 81% 351,006 79% 390,248 82%

長期股權投 17,346 4% 16,678 4% 14,686 3%

固定資產 47,103 10% 54,205 12% 49,936 10%

其它資產 22,920 5% 24,635 6% 20,730 4%

資產總計 465,297 100% 446,524 100% 475,600 100%

短期借款 103,965 22% 110,922 25% 120,650 25%

一年內到期之長期借款 8,326 2% 8,011 2% 8,591 2%

應付票據及帳款 126,585 27% 105,584 24% 141,392 30%

待出售非流動資產 7,616 -                                 0% -                                 0%

其他短期負債 55,675 12% 68,071 15% 59,872 13%

流動負債合計  302,167 65% 292,588 66% 330,505 69%

長期負債 16,936 2% 19,894 4% 13,397 3%

應付公司債 9,442 2% 9,441 2% 9,439 2%

其他非流動負債 8,742 2% 8,252 2% 7,477 2%

負債合計  337,287 72% 330,175 74% 360,818 76%

股東權益 & 少數股權 128,010 28% 116,349 26% 114,782 24%
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現金流量表
NT$ M 1Q-3Q 2023 1Q-3Q 2022 

期初現金及約當現金餘額 66,337 70,154

營業活動之現金流量：

本期淨利 17,198 16,510

折舊及各項攤銷 9,252 8,368

透過損益按公允價值衡量金融資產及負債之淨損失(利益) 360 4,052

應收帳款之淨變動 (42,859) 66,504

應付帳款之淨變動 15,833 (40,650)

存貨之淨變動 17,406 (10,113)

其他 (4,169) (2,513)

營業活動之淨現金流入(出) 13,021 42,158

投資活動之現金流量：

資本支出 (11,415) (10,434)

其他 3,151 24

投資活動之淨現金流入(出) (8,264) (10,410)

融資活動之現金流量：

短期借款增加(減少) (13,280) (32,745)

長期借款增加 8,477 (5,409)

支付現金股利 (7,401) (6,257)

處分子公司股權(未喪失控制力) 1,364                                                                7,383

庫藏股轉讓予員工 498                                                                   113

非控制權益變動 (5,208) (2,511)

其他 (75) (515)

融資活動之淨現金流入(出) (15,625) (39,942)

匯率變動對現金及約當現金之影響 1,882 8,432

期末現金及約當現金餘額 57,351 70,392

* 資本支出 = 取得不動產、廠房及設備 + 取得採權益法之投資 + 備供出售金融資產非流動增加 + 取得無形資產
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2018 2019 2020 2021 2022

現金股利 (NT$) 1.5 2.0 2.2 2.2 2.6

股票股利 (NT$)  -  -  -  -  -

每股盈餘 (NT$) 1.76 2.40 3.10 3.76 4.01

現金股利配發率 (%) 85% 83% 71% 59% 65%

總配發率 (%) 85% 83% 71% 59% 65%

股利發放
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